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TERMINATION OF PROPERTY JOINT VENTURE

The Board announces that the Property Joint Venture Agreement entered into between Pengze, 
a wholly-owned subsidiary of the Company, Beijing Eagle and Beijing GOME in relation to the 
establishment of the Property Joint Venture has been terminated.

Reference is made to the announcements of the Company dated 27 September 2011 (the 
“Announcement”) and 3 October 2011 in relation to the establishment of the Property Joint 
Venture. Terms used in this announcement will have the same meanings as those used in the 
Announcement, unless otherwise defined.

The Board wishes to announce that given the recent volatility and uncertainty in the 
macroeconomic environment which hampered the visibility over the property market in the near 
term, Pengze, Beijing Eagle and Beijing GOME have mutually agreed to terminate the Property 
Joint Venture Agreement on 29 November 2011. None of the parties is entitled to claim the other 
for any losses, damages or expenses as a result of the termination.

As the Property Joint Venture has not been established and no capital has been contributed by the 
parties, the Board does not consider the termination of the Property Joint Venture Agreement will 
have any material adverse effect on the operation of the Company.
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